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AS AMENDED BY THE HOUSE
Passed Legislature - 2009 Regul ar Session
State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By Senate Financial Institutions, Housing & Insurance (originally
sponsored by Senators Honeyford, MCaslin, Kilner, King, Delvin,
Jacobsen, Berkey, and Shin)

READ FI RST TI ME 02/ 11/ 09.

AN ACT Relating to permtting an exenption for nonprofit housing
organi zations fromthe consuner | oan act; and anendi ng RCW31. 04. 025.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW31.04.025 and 2008 ¢ 78 s 1 are each anended to read
as follows:

(1) Each loan nade to a resident of this state by a licensee is
subject to the authority and restrictions of this chapter, unless such
| oan i s made under the authority of chapter 63.14 RCW

(2) This chapter shall not apply to any person doi ng busi ness under
and as permtted by any law of this state or of the United States
relating to banks, savings banks, trust conpani es, savings and | oan or
building and |oan associations, or credit wunions, nor to any
pawnbr oki ng business |awful ly transacted under and as permtted by any
law of this state regulating pawnbrokers, nor to any |oan of credit
made pursuant to a credit card pl an.

(3) This chapter does not apply to nonprofit housing organi zati ons
maki ng | oans, or | oans made, under housing prograns that are funded in
whole or in part by federal or state prograns if the primary purpose of
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1 the prograns is to assist |owincome borrowers wth purchasing or
2 repairing_ housing or the developnent of housing for |owincone
3 Washi ngton state residents.
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